


B SR & Associates LLP

Charered Accounlants
491179 A, 3™ Floor, Telephane: 491 484 4148 500
Syarma Businass Cenlre, Fax: +071 404 4148 501
MNH 47 Bypass Road,
Wyllila |, Kochi - BB2019, India

INDEPENDENT AUDITORS' REPORT

To the Members of Asianet Satellite Communications Limited
Report on the Audit of Consolidated Financial Statements
Qualified Opinion

We have audited the consolidated financial statemenis of Asianet Satellite Communications Limited
(hereinafter referred to as the ‘Holding Company™) and its subsidiaries (Holding Company and its
subsidiarics together referred to as “the Group™), which comprise the conselidated balance sheet as at
31 March 2019, and the consolidated statement of profit and loss, and consolidated statement of
cash flows for the year then ended, and notes to the consolidated financial statements, including a

summary of significant accounting policies and other ex planatory information (hereinafter referred to
as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditor on separate financial statements of a subsidiary as were
audited by the other auditor, except for the effects of the matter deseribed in the basis for qualified opinion
paragraph, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles penerally accepted in India, of the consolidated state of affairs of the Group, as
at 31 March 2019, of its consolidated profit and its consolidated cash flows for the year ended on that
date.

Basis for Qualified Opinion

Aftention is drawn to Note 31 to the consalidated financial statements, wherein it is stated that one of its
subsidiary (“the subsidiary) has an unbilled receivable of Rs. §65.84 lakhs as at 31 March 2019 from two
of its customers with whom the subsidiary had filed a suit with National Company Law Tribunal on 11
June 2018. As per the facts/ circumstances of the case and based on the legal advice obtained, the
management believes that there exists favourable chances of recovering the outstanding balance and
therefore, no amount has been provided in the consolidated financial statements. In addition, the Company
had discontinued the advertisement agreement on 23 October 2018 and does not have any continuing
business relationship with the aforesaid customer. Given the inherently protracted and procedurally
fraught legal recovery process, there remains an uncertainty over the ultimate outcome of the matter and
the time frame involved for recovery or settlement, if any, of these amounts. Accordingly, we are unahle
to comment on the recoverability of unbilled receivable as at 31 March 2019,

We condueted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with the
provisions of the Act. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
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Other Information

The Holding Company’s management and Board of Directors are responsible for the other in formation,
The other infarmation comprises the information included in the Holding Company’s Annual Report but
does not include the consolidated financial statements and our auditors’ report thereon. The annual report
is expected to be made available to us after the date of this auditor’s report,

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s management and Board ol Dircctors are responsible for the preparation and
presentation of these consolidated {inancial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated stare of affairs, consolidated profit and consolidated cash flows of
the Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making Judgments and cstimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completencss of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid,

[n preparing the consolidated financial statements, the respective management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of each Company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management cither intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companics included in the Group are responsible for oversesing
the financial reporting process of each Company.
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Auditor’s Responsibilitics for the Audit of the Consolidated Financial Statements

Our objectives are o obtain reasonable assurance ahout whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expeeted to influence the economic deeisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or crror, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on the internal financial controls with reference to consolidated financial
statements and the operating effectiveness of such controls based on our audit.

= Lvaluate the appropriatcness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting in
preparing consolidated financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conelude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group (company and subsidiaries) to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
ncluding the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achicves fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group to express an opinion on the consolidated financial statements, of
which we are the independent auditors. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direetion, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard arc further
described in para (a) of the section titled *Other Matters® in this audit report,
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We communicate with those charged with governance of the Holdin g Company and such other entitics
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in intcrnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

(i} We did not audit the financial statements of one subsidiary, whose financial statements reflect total
assets of Rs. Nil as at 31 March 2019, total revenues of Rs, Nil lakhs and net cash inflows amounting
to Rs. Nil lakhs for the year ended on that date, as considered in the consolidated financial statements.
These financial statements have been aud ited by another auditor whose reports have been furnished
to us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and our report in terms
of sub-section (3) of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries is based
solely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report on Other Lepal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to the financial statements
certified by the Management,

Report on Other Legal and Regulatory Requirements

1. (A) As required by Section 143(3) of the Act, based on our audit and on the consideration of report
of the other auditor on separate financial statements of a subsidiary as were audited by other auditor,
as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that:

4) We have sought and except for the effect of the matter described in the Basis for Qualified
Opinion paragraph above, obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
finaneial statements,

b) Except for the effect of the matter described in the Basis for Qualified Opinion paragraph above,
In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

¢) The consolidated balance sheet, the consolidated statement of profit and loss, and the consolidated
statement of cash flows dealt with by this Report are in agrecment with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements,

d) Except for the effect of the matter described in the Basis for Qualified Opinion paragraph above,
in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specificd under section 133 of the Act.
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Report on Other Legal and Regulatory Requirements (Continued)

¢) On the basis of the written representations received from the directors of the Holding Company
ason 31 March 2019 taken on record by the Board of Dircctors of the Holding Company and the
reports of the statutory auditors of its subsidiary company incorporated in India, none of the
directors of the Group companies incorporated in India is disqualified as on 31 March 2019 from
being appointed as a director in terms of Section 164(2) of the Act,

f) The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis for Qualified Opinion paragraph above.

g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary companies incorporated in India and the
operating effectiveness of such controls, refer to our scparate Report in “Annexure A”,

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations as at 31
March 2019 on the consolidated financial position of the Group entities. Refer Note 30 to
the consolidated financial statements,

i.  The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended 31 March 2019,

iii. There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies, incorporated in India
during the year ended 3] March 2019.

iv. The disclosures regarding holdings as well as dealings in specified bank notes during the
period from 8 November 2016 to 30 December 2016 have not been made in the consolidated
financial statements since they do not pertain to the financial year ended 31 March 2019.
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Report on Other Legal and Regulatory Requirements {(Continued)

(C) With respect to the matter to be included in the Audit Report under Section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration paid
during the current year by the Holding Company and its subsidiary companies to its directors is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any director by
the Holding Company and its subsidiary companies is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) which are required to be commented upcn by us.

JSor B S R & Associates LLP
Chartered Accountants
ICALFirm registration number; 11623 1W/W- 100024

Baby Paul

Partner

Membership No: 218255

ICAT Unique Document Identification Number: 19218255AAAABY 1525

Kochi
28 September 2019
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Annexure A to the Independent Auditors’ report on the consolidated financial statements of
Asianet Satellite Communications Limited for the period ended 31 March 2019

Report on the internal financial controls with refercnce to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companics Act, 2013

Opinion

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31 March 2019, we have audited the internal financial controls with reference to consolidated
financial statements of Asianet Satellite Communications Limited (hereinafter referred to as “the Holding
Company™) and such companies incorporated in India under the Companies Act, 2013 which are its
subsidiary companies, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary
companies, have, in all material respects, adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls were operating ef fectively as at
31 March 2019, based on the internal financial controls with reference to eonsolidated financial statemenis
criteria established by such companies considering the essential components of such internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™),

Management's Responsibility for Internal Financial Controls

The respective Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based on the
criteria established by the respective Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and deteetion of frauds and errars, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013 (hereinafter referred to as “the Act’),

Auditors’ Responsibility

Our responsibility is o express an opinion on the internal financial controls with reference to consolidated
financial statements based on our audit. We condueted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to consolidated financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.



B SR & Associates LLP

Asianet Satellite Communications Limited

Annexure A to the Independent Auditors’ report (Continved)

Auditors’ Responsibility (continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal finaneial controls with reference to consolidated financial
statements, assessing the risk that a material weakness cxists, and testing and evaluating the design and
operating effectiveness of the internal controls based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained and the audit evidence obtained by the other auditors of the relevant subsidiary companies
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to

provide a basis for our audit opinion on the internal financial controls with reference to consolidated
financial statements,

Meaning of Internal Financial controls with Reference to Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a process
designed o provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference 1o consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally aceepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and dircctors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements,

Inherent Limitations of Internal Financial controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of eollusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to consolidated financial statements fo future periods are
subject to the risk that the internal financial controls with reference to consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Other Matters

Our aforesaid reports under Section 143(3)(1) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to consolidated financial statements insofar as it relates 1o

one subsidiary company which is a company incorporated in India, is based on the corresponding reports
of the auditor of such subsidiary company.

Jfor BS R & Assaciates LLP
Chartered Accountants
TCAL Firm registration number: 11623 1W/W- 100024

Baby Paul

Partner

Membership No: 218255

ICAI Unique Document Identification Number: 19218255AAAABV 1525

Kochi
28 September 2019
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Asianet Satellite Communications Limited
Consolidaled Balance Sleet as at 31 March 2019
{All arounts in Indian rupees in lokio, cacept share dats and where olberwiss staled)

N As 8t As gl
31 March 2019 30 March 2018
EQUITY AND LIABILITIES
Sharchelders® funds
Share capital 1 1036892 10,358.92
Reseoves and surplus 4 AR 381565
17,9450 16,280.57
Nor=current Habilliles
Lrefierred tax liability (ne) 40 565,68 241.88
Long-term bamowings 5 12,090,23 556550
Oitker tong-tern labilitics [ 29890 281,59
Leng-termn provisions 7 280207 231944
= 15,740,584 T RalnAl
Current labiliries
Short-termn bomowings 5 4,448 13 5.096.2]
Trade payables ki
Total euistonding dues ef micre and small enterprises - &
Total outstanding dues ol creditors ather than micra snd smeil ERlErprises 4,247 68 123078
Other curent labilities 10 2141450 21535156
Shan-tenn provisions 11 159.1% 0138
30,270,210 30,9593
= 63,965,158 55,682,290
ASSETS
Non-current assets
Property, plant and equipment
Tangible assets 12 42,5926,73 15170
Intzngible sssers 12 fav.id 145 37
Capital work-in-progress 4.540,10 4.545.94
Long-tenn lonns and advonces 13 2 R67.65 243%.38
50,600,863 46,186,809
Current assety
Current invesiments 14 305008 -
lnvenlores 15 .58 25,80
Trade meeeivables 16 4 580.19 JARE 00
Czsh and bask balances 17 | B 44 Pl
Shon-temn loans and odvances 18 170108 1,519,351
Other cuereni assels 19 1,330,858 1,535.59)
13,363.55 539840
= 63.965.18 5568229
Slgnificant sccounting palicies )
The notes refemred 1o above form 2n infegral part of the consalidated financial statements
As perour report of even dale atisched
for BS R & Associales LLP for arad om behallof the Boord of Dircctors of
Uhiarteged Ascomnianis Asiznel Batellite Communleations Limited
(I U AZK LI 992 PLCOGET2ZS
\ g
Wiren Rdhejs Winayuk Aggarwal
Partner Directar Lrizectior
Membership MNo: 215255 1M 00037592 THM: OoD07280

Chicf Financial Officer

Kochi Mumbai
28 Seprember 2019 28 Seplember 2019
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Asianet Satellite Communications Limited
Consolidnted Statement of Frofit and Loss Tor the year ended 31 March 2019
(Al amounts in [ndian rupees in lakhs, except share data and where olherwise stated)

Notes Year cnded Yenar ended
31 March 2019 31 March 1018
Income
Revenue frem operations 0 41,398.60 4300534
Other income | 1,380,368 212,40
Total revenoe 42,778.96 43,237.74
Expenses
Purchase of raded goods 12 57.00 14402
Changes in inventories of traded goods 12 15.92 1622
Dperaling expenses 23 18,661.42 17,025,509
Employee benefit expenses 24 6,1538.89 587E.44
Finance costs 15 2.232.57 1,884 55
Depreciation and amartisation cxpenses 6 751322 761907
Chher expenses 27 5,688.62 5.048.11
Total expenses 40,789.64 1761640
Prafit before tax and prior period items 1.989.32 5,621.34
Prier period item 29 . 571,26
Profit before tax 1,989.32 2048.04
Tax expenses
Current vear
Minimum aliemate tax expense 141,44 712,96
Minimum sltemate tax eredit entitloment (341447 [712.96)
Deferred fax 2380 241,88
Earlier years
Minimum alternate tax expense - ERER
Minimum allermate tax credit entitlement . {353.97)
Current tax for earlier years - 21,77
Profit for the year 1,665,527 4,754.43
Enrninpgs per share {equily share of par value of Rs.10 each)
Basic and diluted 39 .65 4.75
Significant aceounting policies 1
The notes ceferred to ghove Tonm en integral part of the consolidated finencial slalements
Ay per our report af even date attached
Jor BS R & Associpfes LLP JSor and on behalf of the Board of Dinveiars of
Chartered Accountants Astanet Satellite Communications Limited
Firmghs registrution nember; | 1623 PWW- 100024 CIW 82 2R LR P LN 728
e
[
. ;‘1:7i' | "~-13.:r iy
Baby Paul Viren Ruheja Vinayak Aggarwal
Pariner [rirector [hrector
Membership No: 218255 D 0037392 DIM: G00OT280
|
f.!/:{ Suresh
Chiel Financiol Officer Company Soeretiry
Kochi Muimbat

28 September 2019 28 September 2019




Aslanet Satellite Communleatlens Limited
Consolidated Cash Flow Statement for tlie year ended 31 Mareh 2019
(Al amounts in lndian repees in lakhs, except share data and where otherwize slinled)

Cash Maw from aperating activities

Profit before laxes

Adfugiments for:

Depreciation and amortisation (including prior peried)
1Gain) / loss on sale  write off of property, plant and equipment
Gain cn sule of investments

Finunce costs

Interest income

Liabilities / provisions no lonper required wrilten back
Provision for doubttul rade receivables

Bad trade reeervable wrillen off

Wet unrealized exchange loss! {pain)

Qperating cash Mow before working capltal changes

Digcrease ininventosies

[ncrease in trade receivakles

Ircrease in loans and advances and other aseets

Ingrease / (decrease) in wnde payables, oler current iabilities and provisions
Met cash generated from operating activities before taxes

[ngome tax paid [net)

Met cosh generated from operating activities (A)

Cash flow from investing activities

Expenditure Ineurred on property, plant and equipment, iniangible assets and capital work in progress
Proceeds from sale of prepenty, plant end cquipment

Investment in mutus| funds

Froceeds from sale of mutual fund investiments

Decrease / (increase) in fixed deposits not considered as cash and cash equivalenis

Interest received from banks

Met eash used b investing metlvitles (1)

Cash flow from financing aetivities

Proceeds from long-term horowings

Repayment el fong-term bomowings

Short-term bamowings (repaid) / availed, net

Finance costs

Lssue of prefercnes share capital

Redemption of preference shares

Met cash Now generated from / (used in) financing activities {C)

Met decrease in cash and cash equivalents {A+R4+C)
Cash and eash equivalents at the beginming of the year
Cash and cash equivalents af the end of the year
Hefer o Mote 17 - cash and bank bolimces

The notes referved 1o above farm an integral part of the consolidated financial statements
Ag per our report of even date atached
Jor B8 B & Aszocintes LLP

Chartered Accountants
Firmgfs registration number; | 1623 1W/W- 100024

Baby Paul
Partner
Membership Mo: 218255
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(i:l; LEELR

Year ended
A1 March 2019

Year ended
X1 Mlarch 2018

| 989,32 504808
T413.22 8,192,313
{42} [&E.04
(50,07 -
223357 | 484,55
(118.26) (9940
(L7483 {3.12)
T15.85 749,22
73804 | 664
115.53 (T4.48)
12,411.25 15,881.80
1592 231305
{2.446.01) {988.57)
[745.75) (LA1so4;
- 393,57 1534491
9,428,508 13,253.75
(81959 (347,11
§,605.99 12,906.64
[106%2, 34} [7.738.100
115 .
(5,200001) -
2.200 00 (71807
57428 -
G655 59,30
(13.048.37) (R, A66.57)
| &, 800,00 T7.084 65
{%,830,85) (10,779.44)
{14728 3494 65
[£.263.78) {1,780 63)
E 300000
= 03,000,000
4,057.99 [4,690.77)
(381,47 [151.00)
72891 579.93
347.54 T18.43

Jur and on behall of the Board of Directors of
Aslonet Satellite Communications Limited
CINCLS 2K L1992 PLCO06T 25

1 Hahe]a
[hrector
[ D003 75592

-

E'ﬂ‘i’ﬁ’nresh
Chief Fingneial Officer

MMumbai
28 Seprember 2019

i
Yinayah Aggarwal
Director
DN CO007280
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Aslanet Satellite Communlcations Limited
Nates farming part of the consolidated fnancial statements for the year ended 31 March 209
(AL ameunts in Indian 1upees in lakhs, except shave dota and where olierwise stated)

il

2.2

i3

Carparate [nformation

Astanet Saellite Communicalions Limited {the Company! the ‘Helding Company’} ts o public limited company incorporzied uades the Indian Companies Acl,
956 and is the single largest cable TV eperntor in Kesata, It provides cuble and sotellite channels over & high qualily state-afnn cable netwark 12 its subscribers
nadt oifers senvices like high speed Intemel aceess and local area content, The Company has 3 unique business model with end-to-end awnership of the network
including the lest amile, unlike olker eable operatons in 1he rest of the countey who enpgage with subseribers primanily thiough thind paty owned last mile networks.
The Company is afso the first cable disidbution company in India with a fighl o way agreemant with the lacal power utility for use al electricily pales far lnying its
slate-wide network, The Company has twa whelly awned subsidiaries namely Asianel Digital Newwork Private Limited (ADNEL) and Roseblossoms Vision Privale
Limited (logesher refered 1o as subsidisrics). During the previous year, the campany had iranslerred the coble TV division epeiations s Asinnzt Digital Melwork
Frivale Limited with effeel from | March 2018,

The consolidated finaacial sistements of the Company &5 at and for the year ended 31 March 2019 comprise the Company and ils subsidiaries (collzctively referred
b s the “CGroup® and individually as ‘ Group entity'),

Signlficsnt nccounting policles

Basis of accounting and preparation of consolidated financlul statements

These consolidated finaneial stalements are prepared in aceardance with Indian Geagrally Aceepted Accounting Principles [GAAFY under the histordeal cost
cenvention on the scerual basls, GAAP comprises mandatory necounting siandosds a3 preseribed snder Section 133 of the Compnnics Act, 2003 {"Act) read with
Rule 7 of fhe Companies (Accounis) Rules, 2014 and the provisions of the Act {to the exlent notified). Accounting policies have been consislently applied except
where a newly issued necounting stondard is initially edopted o o eevision fo un eaisting pecounting standard requires a change in the accouniing poliey kitherio in
vse Al amaunts included in the financial sialements are reperted in Indian rupces, excepl share and per hare dots, and have been rounded o 10 nearest fkhs,

Lise of estimates

The preparntion of the conselidated financial statements in canformity with GAAP requires manogemen! 1o make eslimoles and asse mptions that allze! the reported
balarces of assels and liabilites and disclosures relating (o contingent lizhililies a5 al the date of the fiaancial slzlements and reporied amounis of income and
expenses duning the periad, Examples of such estimates include provisiens for doukiful debts, future obligations undes emplayee reliement henefit plans, income
Laxed, poat-sales customer suppan and the uselul lives of fixed property, plant and equipment and intangible assats,

Areuunling esimates could charge fram period 1o perod. Actual results could differ fiom those estimates, Appropaiate charges in estinates are made a5 the
Management becumes aware of changes in circumslances surounding the eslimates, Changes in estimates nre reflected In the financial statemets in the pediod in
which changes are made and, if matenal, their effects are disciosed in the poles 2o the fina neinl slatcments.

Prinelples of consolidation

The conselideted financial statements include the financial siatemenls of e Holding Company and its subsidiaries in which the pasent company has inase than one.
Bl of the vating pewer ofan enterprise or where the parent company conrols the composition of the board of direeions or it poverning body,

{i) The finarciel statements of the parent company and the subsidiarics bave been combired on o line-by-line basis by adding togelher the book values of like flems
of assets, lishilittes, income and expenses afier eliminating intragroug balanees § frinsactions nad resulting unrenlised profits £ losses in [l in accordanee with
Accourling Sandasd (AS) 21 - “Consolidiled Financial Statements” {'AS 219, The amounis shown in respect of reserves comiprize the omounrl ol the relevan
reserves as per the balance sheel of the parenl company ard its share in the post-Requisition increase in 1he relovant reserves of the subsidiarics.

(i} The excess f delicil of cost to the Holding comnpany of its investment i the subsidiasics aver 115 pertion of equity al the respective dates en which investnent in
such enlities weee made is recognized in the financiel statements as goodwill & capitl reserve. The holding eompany’s ponion of equity in such enlities is
determired on the basis of the book values of assets and Babilites o per the finencial statements of such enlitics g5 en the date of investment and if noj available,
the financin! statements for the immediatcly preceding period are ndjusted for the effects of signifieant transactions, up to the date ol investment,

{iii} The consolidated financial siatements aie prosented, to the exlent passible, in the same farmat as (hat adopred by the holding company for ils separnie
standalone Minancial statements.

(iv) The consclidated financial statements ave prepared ving uaiform 2ecounting policies for ke transactions and ather events in similar circumsta nees,

Tha consolidated firanginl siztements inglode the results of the Tellowing proup entities as liged below:

Name of Entity i T . NN o © Netassers (Totalassers—Total | Share in profit ar loss
Iabitigles)
i TR G i e T '! ------ N .‘us; Vu_u-l Il‘ﬁoum (in L;khs_} Asa Yaal Aninum{fn L.M'-}h;]
| cansolldated nvt conseliduted profit
R L | O L) B s 11 | M
1 0% 17.913.06 6% 110653
—asu| TS I S | Y
0l Toam T [0.0%)

45% T 0%

100% 17.948.14 100% 166557
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Inventarics

Inweriories sne valued at lower of cost and net realizable value, Goods-in-transit are stnted ‘ot cost, Cost compeises fil cost of purchase, cost ol conversion and ather
costs incusmed in bringing the invenlaries to their preseat location and condition. Due sllewance is extimated and made for defective and eheelels items, whergver
reocssany, based on the past expericnce of the Company, The compary uses the weighied average mothed (o determine the cost ol inventary.

Cash and cash equivalents

Cash and cash cquivalents comprise cash and cash on deposit with banks 2nd [inancizl institutions. The Company considers all highly liquid investmens with n
renaining maturity ot the dice of purchase of three months or less and thet are readily convertible ta known nmounts of cash 1o be cash equivalents.

Cash Mow statement

Cash Nows are cxported wsing the indirect method, whesehy prafit ¢ {loss) before entrordinary items and tax is adjusied for the citbers of trensaclions of nan-cash
rature and 2ny defermals or acoruels of past or fulure cash receipls or payments, The cash ows from epeiating, investing and financing zctivities of the Campany
are segregated based on the available iaformalion.

Revenue recopnltion |

Revenue from sale of seevices is recognised on rendering of services as per the teoms and condilions agree] wilh customers, Revenue ITom cable television services,
lelzvision chanrel sdventisement and coble imemet services are recognised on compledion of perfomnance of service oblipations to customers. Revenues exclude
goads and service 1ax amd oiher slatelory levies.

Revenue from sale of goods is recognised on transfer of signilfican: risks nnd sewards ol ownership which is generally an the éispeich of poods and stated ot net ol
trade discaumis 2rid eaclusive of goods and service s, but inclusive of eight and insuronce recoveries,

Interzel ingame is recognised on a time proportion basis faking into sceount (he smownt ouistanding and Lhe rmie applicatle,

Propeety, plant and equipmen and depreclation
Property, plant and equipment are stoted at cost, net of sccumulnled depreciation and secumulated impainment losses, il'any other than land which has been carricd
2l revalued pinount, Cost includes the purchess price and any direstly attributable cost ta bring the asset 1o warking condifion fr s inlended use. Subsequent

expeaditures sefated 1o an ilem of property, plant and equipment see added Lo it book valug oaly iF they increase the fulure beacfits from the existing asset beyond
its previously assessed stundasd of performance.

ltems of propesty, plant and equipment that have been retired from active use and are held for disposal are staled 1 the lower of their net baok vilue ond net
Lealisabie vilue and e shown separately in the financial stalements, Aay expected loss is recognised immediately in the Siatement of profit and loss,

Losses arising lrom the retirement of, and gains or lasses anising Fom disposal of Tixed asseis which are carmied o1 cost nre recagnised in the Stalgment of pratit and
loss.

Capitnl worksin progress comprises of the cost of fixed assets hot are no? yet ready for heir intended use 2s al the balance sheet dale,

Deprecistion on property, plant and equipment is provided on @ geo-rita basis on the stmight line method over the estimaled usefil lives of the assets &2 preseribed
under Schedule 1 o the Companies Aet, 2013 excepl in respect of the following cateporics of assets, in whose case the calimated useful |ies has been determined
based on Ixchnical evalualion ond conscquent advice, e management belicves (hat its estimates of useful lives as given nbove best represent the period over whizh
management expecls to use these assels,

Metwors asseis « Bleciramechanical equipment - 12 yvears
Metwork asses - Bolleries « & vears

Customser premises eguipmen; - modems = & AT
Customer premises equipiment - set lop boxes - § years
Other plaat and machinery - 6 1o 18 years

Lenschold improvemnents ore smonised over the lease term or uselul lives of asscts, whichover is lawer,

Depreciation for assels purchazed! sald during the year is propentionatsty charged.

commy,

5/:1_3'.7' =
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Intangille assels

Intangible 2ssets are stated vt acquisilicn eost, net ol accumulated amortisation nad aeeumylled impainent losses, iF 2ny, Intangible assels are amonised on a
sirzight fine basic oves their estimated wseful lives. The amortisation periad amd the armortisation method are reviewed a1 least al each linancial year end. If the
expected wseful lile of the assel is significanily different from previous estimales, the amortisation period s changed accordingly,

Gains or losses anising from the retirenieal or disposal of an intangible nssel are delennined as the difference hetwesn the nel disposal procceds and fhe casrying
ameunl of the asset wnd i recognised a3 income or expease in the Siatement of prodit and Joss.

The wseiul lives used are:
Goodwill - 5 venes
Trademarks « 10 years
Computer Soflwaze - 4 years
Ceble nphis of films'serizl=ioihers « § years or over the asteal period as pet agreernenl, whichever is lawer

Foreign currency (ransactions and translations
Transaciions denaminnted In fareign currencics are recognised ot the prevailing excharge mies on the imnsaction dales. Realised paing and losses on serllemenl of
foreign cumeney transaciions are recognised in the slatement of profit and loss,

Foreign curmency moactary essets and lishililies a) the year end are tmnslated al the yenr ond exchange rate, and the resullant exchange diflerence is iecognised in
she sttemert of profit and loss.

[nvestmenls

Invesiments that are teadily realisable and are intended 1o be keld for not mare than onc year Bom (he date, on which such investments e rrade, are clossified os
current invesiments, All other investrents are classificd as non-cument investments. Curment invesiments are carred ol cost ar fair value, whichever is lower. Non-
currentl invesiments ate carted at cost, However, provision ler diminutian is made o recopnise n decling, other than temporary, in the value of the invesiments,
such reduction being delermined and made or cach investmenl individually.

Employee benefits

Shori-term emplayee benelits

Emplayee benefits paymtle wholly within twelve months of receiving employer services are classificd as shone term coployee beneliss. Thess beneliis include
salaries and wages, hanus and exgratia. The undiscounted amount of short-term emplovee beaelits 1o be paoid in exchange for emploves seivices is recognised as an
expense 25 the related service s rendered by emplovees,

Post-employment benefits

e fieved conmibatlon plins

Contributions payable 19 the 1ecognised provident fund and sugerennuation fund, which is 0 definsd contribution scheme, s made manihly &t predelermined 1ales
o the approprinte 2uthoritivs snd charnged 1o the statement of profit and loss on an seerual basis There are no olher abligalions other than the centibution payatle
10 the respective fund,

DeeTinged birpp 38 plan

Gratuily, a defined berefit scheme, is seorued based on an actuarial valuation at the balance-shoeet die, carried out by an independent actunry. The present vidue af
the obiigation under such defined benefil plan is detesmized bnsed on an aztuanal valeation using (he projected unil cxedic method, which recognizes each period of
service as giving rise 1o additional units of emplayes Benefil enliflement and mensures each wnit separately ta bulld up the final cbligation,

Accumolated compensaled absences, which ore expected 1o be nveiled or encashed Beyond pwelve menths from the end ol the year are treated 35 lang lem
enplayee benefits. The company’s lnbility is sctunrislly determined (using the projected unit credit melbad) as at end af the year. Acluzarial losses/geins are
recognised in the statement of prafil and loss in the year in which they arise.

Borrowing costs

Interesl and gther specific borgwing costs directly atinbutoble ta the acquisilion, eenstruction or produclion of qualifying essels, which are asset (hat necessarily
take a substantial perisd of lme to gel ready For their intended use or sale, ere added 1o the cost of those assets, until such time as the assels are substantinlly ready
for their intended ese or sale, All other bamowing costs are recognised in fhe Statement af profit and loes in the period in which they are incurred,

Sepment reportlng

The seeounting pelicies adepied for segment reparting are in confomily with the accounting palicies ndopted by the company. Furifer, inler- segment revenus has
ben awcounled for based on the iansaction price sgreed 1o between scoments an the basis of their relaligaship lo the operating activities of Ihe segment. Expenses
which relale to the Corepany #3 2 whele and are not alloeakle 10 segments on a reasonable basiz have been incleded under "onallesable ex penses”,
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Leases

Assets leased by Lhe Compary in its capacity a5 lesses where subsianiizlly all the disks nnd rewards of ownership vest in the Company are classified a3 firnace
leases, Such leases are capitalised at the inception of the lease at the lower of the fir value and the present valoe of the minimom lease paymienls and o labilily is
created for an equivalent amoent, Each lease renlal paid is allocated belween [he liabilily znd the interest cost 5o as to ablain 8 constani pericdic rale of interess on
the culstanding liability for each year.

Leases in which a significant portion of the risks ond eewards of ewnership ase ol retained by ke Company in s capacity as iessee are classified as operaling
leases, Payments made under epersting leases are charged 10 the stniemnent ol prafitand loss in sccordance with the respeclive agecmenis on g straight lne basis,

Earnings per share

[haic carnings per equity share have been computed by dividing net profit aller tox by the weghted average number of equity shores autstanding during the vear,
Dilutest earnings pes equity share have been computed using the weighted average number of equity shares and dilutive polential equity shares outstanding dusing
the year, The weighted sverage number of equily shares outsianding duning the periad and for sl periods presented Ts adjusted For events, such o5 bonus shases,
ather than the conversion of potential equity shores that have chanped (e number af equity shares culsiznding, without a correspanding change in resources. For
the purpase of ealeulsting diluted camings per share, the ret profit or loss far the pericd attributable 1o equity sharchalders and the weighied average number of
shares outstanding during the period is ndjusted forthe eMeets of all dilulive patential equily shares.

Income taxes

The curment income fax change is delemmined in sccordance with the relevant tax regulations applicable 1o the Company in Indin. Minimum Alemate Tas (MAT)
paid i accordance with the tax lsws, which gives Tuture economic benelits in the form of adjustment to Future income tax liebilily, 15 considered as an pasct il there
is woavincing evidence hat the Company will pay normal income tas. Accordingly, MAT is recognised osan osset in the balance sheel when it is highly protable
that future economie Berefil assecinted with it will faw 1o the Company.

Deferred tan charge or eredil is recognised for the future tie conseguences atimbulabie 1o iming difference that result between the profit offersd for income laxes
and the profin og per the linnnginl swlements. The deferred tax charge or credil 2nd the coresponding gefemed tan Hasilities or nssels are recopnised using the tax
rales that have been enzcied or substantively enzcted by the balines sheel date, Delered 2% assels are recopnised only 1o the exienl there is reasonable cerninty
thot the assets can be realised in fulore; however, when there is & broughl forward loss or onabsorbed deprecintion undes taxation laws, deferred lax assess are
recognised only if thers 5 virtual certainty of realization of such assets. Defered tax assets are reviewed at each balance sheet dale and wrtien down or wrilien up
1o refleat the amount thal s reasorablyfvirually cenain 1o be realised.

The Company offseis, on o year on year bagiz, the curvent 1ax nssets and liabilities, where it has 2 lepally onleseeable right and where it intends o seitle such assets
nnd [iahilities on a net basis,

Imprlrment of assets

The Company assesses at each balonce sheel dale whether Mere is any indication that an asset forming part of ils cash generating units may be impaired, I any such
indicalicas exisl, he Company estimetes the recoverable amount of the assel of the group of assels comprsing, 8 cash penerating unil. For an asset or a goup of
paaels thal docs net geaerale largely independert cash fows, the recovorablz amount is determined for the cash genszating unlt o which the #sset belongs., ITsuch
recovernle smowrt of the assel or the recoverable amount of the cash generting unit 1o which the essets belongs is less than the carmying amaunt, the camying
mmoual is reduced 10 15 recoverable umount. The tecaverable smount is 1he greater of the asseis net selling price and value in use. In assessing the value in tse, the
estimeared future cash Nows are discounted fo Lheie peesent value al the weighied avernpe cost ol capilal The reduction is ineated as animpaiment loss and is
recognized in the statement of pralil and loss. IF ot (he balarce sheet date there is an indicution that & previcusly nssessed impaimnent loss na longer exists, the
recaversble amount is reassessed and the assel is reflected at the recaverable amount, An impairment loss is reversed only 1o Uhe extent (hat the camying emount of
the assel docs nol exceed the book value thal would have beea determined; if no impainnent loss hos been recogaized,

Provislons, contingent Habilitfes and contingent assets

Contingent lisbilllics ars disclosed in respect of possible obligalions that arise From past events b their existence will be confimed by the cccurrence or o
poeurmence of one of more uncerain future events not whally within the control of the company of whese any present obligation canne! be measured in tenus of
future outflow of resources or wheee a seliable estimate of the obligation caanel be made. A provision is made based on a rebioble estimate when it is probable hat
aa gutflow of rescurces embadying economic benefits will be required 19 selile an obligation nad in respect of which o relinble estimaty can be made. Provision is

rot discounted and is determined based on best estimate required 1o setile the obligation i the year-end date. Contirgent assets are nol recagnised or disclosed in
the financial statements,

Operating evele
Based on the nature of products | sctivities of the Company ornd the noemal time betwesn sequisition of ossets and 1heis realisation in cash or cash cquivalents, the
Company has determined ils operafing ¢yele as 12 manths for the pemose of classification of it assels and liabilities 25 current and ron-current.
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As at 31 March 2019 Asat 31 March 2018
Number of shares Amount Mumber of shares Amount
3 Share capital
Authorised:
Equity shares of Hg, 10/ cach * 16,00,00,000 16,0:00,00 16,00, 00,000 | 6,000,00
B4 Men-Cumnulative Mon-Converlible Redecirable Preference shares of Rs. 10/- 30.00,000 300,00 30,00, 000 0060
cach **
A% Mon-Cumulalive Noa-Conveetible Redeemable Preference shares of Bs. 10 1.20.00,0040 1,200.00 1.20,00,000 1.200.00
eich*
__17.50.00.000 __17.500.00 17.50.00.000 17.500.00
Ivsued, subscribed and paid.up
Cauaty shares of Rs. 100~ each 106,82, 225 10,068.32 10,06,89,225 10,068,92
8% Mon-Cumulative Mon-Convertibie Redeemable Preference shares of Bs, 10/~ 30,00,000 300.00 30,00,000 300,00
each
103680228 10,6892 1l 368G, 228 1ih,368.92

"The Company hes 8 single class of equity shares. Al (ke equity saares rank equally with regasd 1o dividends and share in the Company's 1esidval assels, The
equity shares are entitled to recelve dividend os dezlared from time 10 time, The voting rights of 2n equity sharchalder on 8 poll (now on show of hands) ic in
propastion lo shate of paid-up equity capitsl of the Company, Voling rights cannot e eaercised in tespect of shares an which sny call o wher sums presenily
payable have not been paid. Failtie to pay any amount called up on the shares may lead 1o the fasfeilure ol shares On winding up of the Company, the holders of ihe
cquity shares will be entitled 1o receive the residual assels of Ihe Company, remainiag afler the distizution of all preferential amounts in propartion Lo the numb
of squity sharcs held,

**The Company has 8% Noa-Cumulative Non-Convestible Redeemable Preference shares of Rs.10 each an the end of the reperting period. Esch halder of
peeference shates is enlitled to one vole pes share, in proportion e the amaunt paid on Mreference shaves keld, oaly on resolutions placed before the company which
arfests the rights attached 1o the prefercree shares, The dividend is 8% poe, when declared. In the event of liquidation, the preference shnrehalders zre cligicle to
receive Ihe culslanding amount including dividend afler distribution of all ether preferentiol emounts. In the event of wirding up of the compiny belore redemption
of preference shares, the holders of preference shares will have pricety over squily shares in the payment of dividend and the repavment of capital, The Company

declares 2nd pays dividends in Iedian Rupess. The Board has not recommended and paid any dividend 1o the preference shareholders for (he year ended 31 March
29 (31 March 2018 Mil),

Y Reconciliation of the mumber of shares and amaunt sutstandlng at the beglening and at the end of the reporting year:

Asat 3] March 2019 Adat 31 Mareh 2008

Mumber of shares Amount Numbier of shares Amaunt
Equity shares of Rs. 10/ each
Balanee o1 the beginning and end of the year 10,06,89,225 10,068.92 §0,06,89,225 10068493
&% Men-Cumulative Non-Convertible Redeemable Preference shares of R,
10/= each
Balance ui the beginning of the year 30,060,000 30000 - .
lssued during the year 3 - 30.2:0.,000 300.00
Balance 2l the end of the year 30,00,000 300,00 30,00,000 I00L00
5% Nen-Cumulative Non-Convertible Redeemable Preference shares of Its,
10/- cach
Bolance ul the beginning of the year . . 30,000,000 300.06
Fedremed during the year - - [33,00,000} [ 300,00}
Balance ar the end of the year . 2
Tosal 10,36,89,225 10,368,921 100,36, 59,2 25 136882

(i} During the previous year, the Company bas redeained 5% Moa-Cumelative Noa-Converiable Redeemable prelerence shares af Bs [0/- cuch at a premivm ol
Rs.50F cach, The lotal premium wtilised from the secucities premium reserve for (his pumese amounied 1o Rs. 2,700 lakhs,
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3 Share eapital {continued)

(1) Detalls of sharcholders holding more than 5%% shares of the Company in cach class of shares
pral ey

As al 31 Mareh 2019

Asat 31 March 2018

Class of shares ! Name of sharelhalder MNumber of shares % of Holding MNumber of shares % of Halding
held held

Equity shores of B5 {04 each

Coronet [nveatments Private Limiled 3560887 3% 215,601,887 23%

Bloomingdale Investments & Finarce Private Limited 1.87,56,269 | 984 1,87,56,260 190

Hathway Investinents Private Limited [, 70,772,651 | 7% 170,772,651 17%

Yiren Raheja It Akshay Ruheja PreL818 % 9291818 98

Akshay Reheja 1. Viren Raheja 92.50,224 Gug 92,501,224 004

Akshay Ruheja 84,958,097 354 84,585,007 824

Wiren Raheja B4,96,503 3% 54,596,503 3%

Satish Raheja $7,15,000 6% 705,000 &%

& Mon-Cumulative Non-Convertible Redeemable Preference

shares af Kz [0/ each

his Hathway [nvestments Private Limited 30,00.000 | 00% 10,00,000 100%

|

{iv) Detalls of shares held by holding company/ultimate holding company - Mil

{v) Details of buyback, bonus shares, issue for consideration other then for cash for past 5 years
The Compuny hes ot eliolted any filly paid-up cquity shares by way of bonus shares nar has bought back any class of equily shures nor has there been
any isswe for considerution other than for cash during the period of five years immediately proceding the balance thest date.

4 Reserves and surplus

Seevirilies premium gocoun!
Balonee ul the beginning of the year
Less @ Utitised during the vear {refer Note 3(ii))
Balance al the end of the vear

Revaluation reserve
Balance ot the beginning and end of the yvear

Deficit in statement af prafit and loss
Balance at the beginning of the year
Less: profit for the year
Balance a1 the end of the year

5 Long-term borrowings
Term loans - secured
Frem banks
From other financial institutions

Leng-term maturities of finance lease obligaions (Refer Note 18)

Secured

As al
31 Mapreh 2019

As al
31 March 2013

9.6594.59 1239859
. (2,700,000
0,698,559 9,698,549
1,676.12 167612
(5.461.06) (10,245.49)
1,665,542 a4, Tl
(3,795.54) (5,461.06)
757917 5.913.65
I1,599.05 5,054.57
591.18 4020
: 46,71
12,190,323 5.565.50
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5 Long tevm borreowlngs (contlnsed)

(i} Leztails of tenns el repaymert and secucity providsd in respect of the secured lonp-lann borewings;

Partlculars

Matine of security anfd maturloy reess

A al

30 March 2009

A at

I Mareh 2018

Tenn leans from banks;

s Bank Limited

First pan pessu chargs o the on the current assets of ihe Borrcwer bath presen) ang fuiure Sezond pan passy charge
on 2l fized pssels bath present and Fatyre ofthe berower

Repaprent i in 16 ecual quanerly matalinents of s 112 50 lakbs commencing fron 1 December 2003 2nd ending ar

RED"‘ﬁﬂ'li 4 separate leazes laken e differzn! dates whese repayment in u|u.-plfllv-|l..|:1|m TR mu’n i of 1
yoas cammencing from | July, 016 andcading ea | May, 2015 e r..rﬁ.w.('.r phard WK ‘Jfl 103%
(Brevieus Year SHES Lo L) 6350 puranitury, | f '

9425 EARERE]
1 Sepieinber 2019
lederedt rabe i3 LIBOR + 2409 (Previous Year: LIBOR + 4.40%) per arnum,
Seeured by way of first charge on all the Company's Maed 23seis (Bath present ané foiered, second chargz on all 1he 1
0k cumenl ksicds {both presen) and fiiurz), "
FRRLRAOK RN Repayment commenzes o 30 Apeil 2005 in equal guarlerly instal.ments a5 follows; : 50200
[nteress rale is 10.50% {Previous year. 10.50%) per ennuim,
Firgl pari pasiu charge fexcept asseis fInanced by CIEC0) on all the inmeatle snd drnovalle Mol 156818 of Asanc]
Saiellie Comnnunicetions Lid (ASCL) and Asianel Digitsl Network Privece Limited (ADNPLY {baih peesent and
ROL Bank Limiced futurel. Secand pard passu chirge on all ASCL and ADNPLS curmen! asiels (bt peesent and Moiere) Corparate 275102
Cranrenies of ADNPL Inierest mie is 3 imontks MOLR per snnuo, Repayinent on & quarterly basis comnences fram
25 January 2019 19 25 Oclober 2021,
Firsl pari passu chargs (excep! assels fnanced by CISCO) an all the mavable and smmeveble Maed assets al Asanel
Salelliie Communizalions Lid (ASCLY and Asiarel Dipital Network Private Limited (ADSPLY {boih present and
BOL sk Liiced future]. Second pari passu charge an afl ASCL and ADNPLS curment assels (balh peesent and fulure), Corparale | 500 00
Civarenice of ADNPL. Itierest rale &6 3 manths MCLR + 0.1% per znemn Repaynent o9 8 quaresly basis
commenges o 30 May 1015 10 28 Feboueny 2023,
Firs! pari passw charge on (ke enlise fined assets ol e Company. Secand pari passu charge en trlle cusment assels of
S Ihe CoMmpary,
HOFC Bask Limited Bepupmnent comnences fom 7 Movenber 2014 incqual quarterly instatments gnd ends on 7 Augasl 1119 449,02 (DL
Interest rate is MCLR + 8% (Previous year: MOLR 40 3%
First pen passe charge on (he enlive fined 335245 af the Corpany, Second pari passu charpe o (e entire cument
a3seis ol the Coinpany,
HDFC Dack Limited Reparment oo a quarterly basis commingnces fram 7 November 2017 end ends an 20 Aupuest 2020 £LE01 15 158007
Fixed deposit of Ris, 3.5 Crores was ereatsd against this laan
Iatssest rte i MULR0.7% pa
First pari passu charge on the itbavaale and tminovable Mived assels of the Bomewer, Second pari passe hypolbesstion
| charge an tho curmenl asseis of the Barrower,
IDFC Bank Lindied Regaypment commenees from 3| Oetober 2016 incqual guaneely instnlinenis and ends on 10 March 2019 - 103000
Interest rute is MOLR 4 0.15%
First pami passy chasge on the mavable fined assels of the coonpanyibath present 2nd foture) First pari passu charpe
o ihs immovable aggets of Ihe company(present asd future). Second pari passu chargs on current essels ol the
IDFC Bank Laniied Company(present and fiure) 2,190.00 2800.00
Fepayinent 6o a quarterly basis cormnanees froim | Seplenber 2018 and ends on 3| December 2020
Interes rag is 08 3% [Previous Year 9.85%) per anaus,
First parl passe ehasge on the entirs fined asscls of the Corpany Second pari passe charge an (6e entire coment
asszis of the Caitpany, Corparale Guaranize fromt Subsidiary [ ADNPL)Repapnent on a Manlhly basis comingnces
IDFC Aank Limiled Framm MOth March J03% and coals on30th March 2022 dntercst rate is I0DFC Bank & M MOLR » 025% THRR &%
First pari passa cherge on Ihe entire fixed Assely of the Cainpany, Secend pari passu charge on the enlire curment
assels of the Company. Competate Guaraniee Som Subsidiary { ADNFLY, Repayinenl an a quarerly basis conunences
HOFC Bank Limited froin T Moveinber 2013and ends ea 20 August 02| Fised depesit of Rs 35 Croros was crcaled againg this 149524 7
lozndrterest rate is | ¥r MCLR « 0860%
Firz pari passy charge on the entire fxed assets of the Coingany. Secend pari passu chargs e the ealise currer
Pedorsl Bank Livivica esaels of ihe Comgrany, Repayment o a Monthly basis carurences Fem § Dec 2018 ang ends on Sth June Taland :
Gk 2027 Intorzst rele is B.73% per annum.
Fetal - Term toans Trom banks 171072 12.467.69
Tenn leans freem aiher Graseial institaljon:
: : oo The term Joan 36 seeured by way of finst ehargs on all Ihe Company's brenovalle gnd movable propenies, both pressol
g:um:lz:'-::mllr:ﬂ Finwce and future. Repayinced 5 in 60 equal guariasly instalinents of © 100 lakhs coomnencing frain | Dezember, 2013 ar TR0
I = ending on | Movember, 2018, Inlerest rale 5 12 S0% [Previovs Year |2 80%) per annu,
Secured by way of first and exclusive charpe of all righl, fitke, interest, benefits, clrimns and dempnds of 1he Company
i ; i respect of assels findnced tegeiber with all records, decuinznts end imstrumenls which represent such fised asseis
120 Syiceins Capalal (Ind : ; T :
Erliu*: ﬁul-ltdc G tagzther with all benefits, righas end incidenials gllached therelo. Represents 4 separales lozns taken on different cales 1.242 54 7T A
S whise repayiment in quanierly inslalments is over 3 peried of ¥ yeans comuneneing fremn [0 Auguest, 2015 and ending
on 13 Seplember, 2020, Inlerest mte varies Fram $.38% 1o |1.40% { Previous Year: 3E8% 1o 11,413 per) peranaym.
Total - Term losns fram other Ninanehal Institullons 1,141,546 14783
iFln;lu-;r Teane whbipalimy
Secured by way of first and exclusive charge el 3l right, title, itterest, benslitz, ¢labns and danands of the L‘umpa.'.j-E
in respect of assers finenced 1opether with all reconds, docwinerts and airumeris wi U..r-nm,.-u -l:.,\l i fined assels
Cizea Systeins Capilal{Irdiz) {togelher with all benefiis, rights and incidenals atiached therela. P EETH r{; s (i
Private Limied : -




Asianet Satellite Communications Limiled

MNotes forming part of the consolidated financinl statements for the yeor ended 31 March 2019
(ALl amounts in Indian rupees in lakhs, exeept shave data and where otherwise stated)

& Other long-term liabilitics

Asal
3 March 2019

As ol

31 March 2018

Lineamed revenue 20890 283,59
298,50 283,59
7 Long-term provisions
Provision for employes benefits
Compenzated abscnees 31397 299,81
Gratuiry (Refer Mole 35) 217810 2.009.63
2,682,079 2319.44
3 Bhort-term borrowings
Loans repayable on demand from banks
Cash credit 2,703,523 1.049.50
Buyers credit 1,745.30 4.146.41
4,448,583 5,196,210
Motes:
(i) Details of security for shon-term bomowings;
As al Asal

Particulars

MNature of secorily

3l March 2009

A March 2018

fai Cash Credi

Federal Bank Limited [Secured by way of first charge on all of Coempany’s movable and immaovable propesties, bath 144287 502,79
present and future, ingluding land and building
Interest sate is 12.25% (Trevious Year: [2.25%) per annum,
HDFC Bank Limited  [First pari passu charge on the entire fxed assets of ADNPL. Second pari passu charge on the Ta0 34
edtire cumrent assets of ADNPL, Corporate Guarantce backed by the Halding Company
Interest rate is 9.50% per annuim,
es Bank Limited Secured by way of first charge on all of the Company's cwren assets, both present and future, 480 42 457.01
and second charge on all the fised assets, both present and future,
Interest rate is 12.00% (Previous Year 12,00%) per znnum,
1.703.51 1,149,840
ih) Buvers Credit
¥es Bank Limited Sewured by way of first charge on all of the Company's current assets, both present and future, 630 50 592,32
and secand charge oooall the ged assets, both present and Tutere.
Imerest rate varies fom LIBOR+0040% to LIBOR+0,.85% {Previcus Year: LIBOR + 0.40% o
LIBOR40,55%) per annum
Indusind Bank Securcd by way of first charge on all of the Company's fixed assels, both present and future, and 3,554.09
Limited second charge an all the cumrent azsets, both present and Muture,
Interest rate varics from LIBOR+0.40%: (o LIBOR=0.85% per annem
Standard Chartered [ Secured by way of first eharge on all of the Company's fixed assets, hoth present and future, and |54, 80
Bank Limited second charge on all the current wssets, both present and future,
Interest rate varies (rom LIBORA0.40% 10 LIGOR+0.25% per annuim
1,745.30 1,146.41
‘Tatal berrowings from banks 4,448.81 5.196.21
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Aslanet Satellite Communications Limited
Motes forming part of the consolldated financial statements far the yenr ended 31 Marel 2019
{All amounts in indizn repees in lakhs, cxcept shire dota and where otherwise stared)

As ot As at
31 March 2019 31 March 2008
9 Trade payables
Drues 1o micro enterprises and sma!l enterprises (Refer MNate 34) - .
Dues to creditors other than micro enterprises and small eaterprises 4,247.68 1,239,746
4,247.68 3,239.76
10 Ccher current liabilitics
Current maturities of long-term barrowings 9,7683.08 842880
Curren! maturities of finance lease oblipations (Refer Note 38) 6081 959,64
Interest acerneed bl not dus on borrowings 108.50 139.71
Trade § security deposils received G33.64 1,358 69
Unearned revenue | .B05.83 478102
Payable to employess 59760 330.71
Sranory ducs payable 1,527.81 53241
Due to ereditors for capital goods 208224 1,511.8%
Advances from customers 226262 2,570,60
Beook overdrafl 2337 19235
Acenued expenses 1.437.12 1,006.28
21,414.51 11,851.96
11 Short-term provisions
Provision for employes benefits -
Compensaled absences 11951 10983
Gratuity (Refer Mots 35) 3538 6E.62
Provizion for income taxes {net) - 522,93
159,19 T01.38
.-"'"_'_. TR -"-.._\_
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Asianet Satellite Communieatlons Limlted
Motes forming part of ihe consalidated Nnancial statements for the year ended 31 March 2019
{All amounts in [ndian rupees in fakhs, sxeept share data and where otherwise stated)

Asat As al
3 March 1019 31 March 2018
13 Long-term loans and advances
{Urzecured, considered good unless specified otherwize)
Capital advances 141 2.64
Security deposits
Considered good 45044 S49.51
Considered doubtful ; 1.0%
45185 45320
Less: Provision for doubtful advances . {105}
451.85 432,13
Advance income Lax and 1as deducted ot source (net) 43631 43922
Balanees with government autherities (including amounts paid under protest) 451.69 41051
MAT eredit entitlements | 40837 | 066,51
Prepaid expenses 117.43 .67
2.867.05 1439.88
14 Current Investments
Investment fn Murwal furds
ICICT Prudential Ultra Short Tenm Fund - Growth (Units: 3,204,494.838, previous year: Nil) 600.00 -
Kotk Savings Fund - Growth [Units: 20,18,801.774, previous year: Wil) G0.00 .
L&T Liquid Fund - Regular Growth {Units: 20,467.217, previous year: Mil) 50980 -
Relianee Liquid Fund - Growth Plan (Units: 7,739,347, previows year; Nil) 140.28
Yes Liguid Fund Dircet - Growth (Units: 100,000, previeus year; Mil) | 00000
3,050,058 3
Aggregate book valug of investments 3,050.08 s
Market valug of mutual funds 3.0%9.01 -
15 Inventories
fLower af cost and met realizable valie)
Steckean-trade G588 2580
9.88 ] 25.80
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Asianct Satellite Communications Limifed
Motes forming part of the consolidated financial statements for the year ended 31 March 2019
{All amounts in Indian rupees in lakhs, except share data and whers otherwise stated)

16 Trade receivables
(Unrecured)
Drebis owlstanding for a peried exceeding six manths from the date they were due for payment
Considered good
Considered doubtful

Less: Provizion for doubtful trade receivebles

Other debts
Considered good
Congidersd doubtful

Less: Provision for doublful trade receivables

17 Cash and bank balances
Cash on hand

Balances with banks
(i} In current accounts
{id) In fixed deposits
{111} Im earmarked sccounts
Balances held as margin money or security against bomowings, guarantees and other commitments

Less: deposits a5 margin money ot security against bomowings
Less: book overdrafls
Cash and eash equivalents in the cash flow statement

18 Short-term loans and advances
Unsecured, considered good
Security deposits
Loans and advances to cmployees
Prepaid expenses
Balance with government authorities
Advances to suppliers
Others

19 Other current assets
Uinsecured, considered good
[nterest acerued on fixed deposits
Unbilled revenuc

- —

As At
31 March 2019

Asat
31 Mareh 2018

52,09 LIl
1.216.43 1,537.27
1,268.52 2.648.67
(1.216.43) (1.537.27)

52.09 L1140
4,528.10 2476.67

205.00 290.78
4,733.10 2,767.45
{205.00) (250.78)
4,528.10 2,476.67
4.580.19 3.588.07

171.92 100.63

397.90 820.55

0.9 .
1,230.63 1.R04.91
1.801.44 2.726.09

(1,230.63) (1.804.91)
(223.27) (192.2%)

347.54 728,93

167,62 177.42

104,52 97,22

258,49 468,22

896.33 288.15

247,23 469.45

26.89 19.07
1.701.08 1,519.53

28.95 18.71
2,191.93 1,517.20

1,220.58 1,535.91




Asianet Satellite Communieations Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2019
(Al amounts in Indian rupees in lakhs, except share data end where otherwise stated)

20 Revenue from operations

1

Year ended
31 March 2019

Year ended
31 March M8

Sale of services 41,184.53 42,514,713
Sale of products 19.80 121.50
Other opezaling revenues 134.27 J68.7!
41,348,641 43,005,14
Sale of services comprises :
Cable television services 25,525.78 2731518
Cable intermel services [3,550.61 13,818,25
Cable channe] services I, 10814 1,381.30
41,134.53 42,514,73
Sale of producls comprises :
Traded goods
Modem and Router sales 1825 17.22
Household equipments, kitchen utensils, computers, etz G1.55 104,68
T9.80 120.90
Other operating revenues comprise:
Set top box rental 595 16.31
Modem rental 1603 20.35
Optizal fikre cable dust rental 15,13 2813
Other intemet income 10,20 5.11
Cther opernting incoime 13.98 22407
Sale of scrap 1698 74.64
134.17 168.71
Other income
Interest from banks on deposils ThTY G945
Interest on income tax pefund 41,47 =
Nel gain on foreign currency transactions and translation (other than eonsidered as (nance eoat) 4,83 o468
Gain on sale of shorl-teem investments (nel) s0.07
Gain on sale of property, plant and equipment {nel) 42 -
Lizbilities / provisions no longer required written back 1.174.84 32
Insurmnce claims received 1154 34,84
Miseellancous income - 0.30
1.380.36 232,40




Asianet Satellite Communications Limited
Motes forming part of the consolidated finuneial statements for the year ended 31 March 2009
{All smounts in Indian rupees in lakhs, except share dats and where otherwise stated)

Year ended

3 March 2019
12 Purchase of traded poods

Year ended
31 March 2018

Modems and Reuters 4274 3183
Household equipment, kitchen utensils, computers, ete. 14,26 62,009
57.00 144.02
Changes In inventories of stock-in-trade
Stock-in-trade at the end of the year 5,88 25,80
Stock-In-lrade at the beginning af the year 25.80 42,02
MNet movement in inventories 15.92 15,22
23 Operating cxpenses
Cable television services
Service charges to aszociates 3,462.95 1a37. 74
Puy channel cost 5.519,22 4.430,55
tperaling lease rentals {Refer Note 38) 23,19 31.36
[nterneat services
Bandwidth charges [, 708.30 1,225,856
Cormunizsion to selling apents 715,17 536,00
Ohher expenses 8031 12090
Channel services
Programme production expenses 39024 41147
Apency commission 310 7834
Other expenses 4,40 10.55
Trading
Packing and forwarding charges 10,86 12.25
Collection charpes .14 © 437
Pawer I, 168,35 I.31R.38
Pale rent / inspeclion charges 1.26%.43 1,687.47
Lease/ bandwidth charges 415,84 A60.41
Bill printing & despatch expense BI.08 |28.48
Customer care expense L1005 T94,50
Repairs & maintenance - machinery {network) 1,459,850 |,65%.43
Consumption of stores, spares and consumables 36397 479 81
18.663,42 17.025.99
24 Employee benefit expenses
Salarics, wages and bonus 4,826,12 4,574.65
Cantnibwtions to provident and ather funds (Refer Mote 35) 85391 B79.05
Staff welfare expenses 478,66 424.74
6,158.89 5,878.44
25 Finance costs
Interes| expense on;
Bormowings 2.020.49 1,723.54
[nterest on delayed payment of indirect taxcs 36,19 62,82
[nterest on delayed payment of direct tax . 52.95
Other borrowing costs L75.89 45.24
2,231.57 |,884.55
26 Depreciation and amortsation
Depreziation on property, plant and equipment 7.901.25 7,555.92
Amortisation on intangible assets 71.97 63,15
1.973.12 T,619.07




Asianct Satellite Communications Limited
Notes forming part of the consolidated financial statements for the year ended 31 March 2019
(Al amounts in Indian rupees in lakhs, except share data and where atherwise stated)

Year ended Year ended

3t Mareh 2019 31 March 2018
17 Other expenses

Contraet lebour 1,555 88 1.501.58
Power 26,37 2223
Rent 15536 319.75
Repairs and maintenance - buildings 088 8.77
Repairs and maintenance - others 46.55 T2.64
Insurance 30,00 24.63
Fares and laxes 17,22 139.0%
Communication i 94,51 109,60
Travelling and conveyance 234,71 208,38
Printing and stationery 43.5% 43.90
Bank charges and commission 155.1% 143.69
Advertising and marketing 549.64 562,72
Legal and professional 514.02 412,74
Payments to auditors (Reler Note (i) below) 2500 27.55
Offiee maintenance expenses 12097 115.34
Loose tools 271 17.57
Membership and subscription 18.48
Bad debts writien-off (net of Rs, 1,175.29 adjusted against opening provision for doubtful T38.04 16.64
receivables)
Provisien for doubtful trade reccivables 71585 74922
Corporate social responsibility expenses (Refer nole 28) 2899 1.20
Loss on discarded assels - L6804
Met loss on account of foreign exchange fluctuations 31149 |.87
Miscellancous expenses 944 9.335
5.685.02 504811
Motes:

(i} Payments to the auditors comprises {net of service tax input credit, where applicable);

(2} To statuioery auditors

For audit 25.08 25.05
For certifications 0.04 %
For other services 3.00 2,50

Reimbursement of expenses

28.09 27.55

28 Corpoerate Soclal Responsibility (CSR) expenditure
Pursuant ta Section 135 of the Companies Act, 2013, the Company has formed a Carporate Social Responsibility (*CSR’) committee of two
directors, The Commiltes has approved a CSR Palicy listing oul activitics specificd in Schedute V11 of the Companies Act, 2013,

Gross amouat required to be spent during the year 40.00 26.70
Antount spent during the year on !

Construction  acquisition of an assel - .
On C3R purposes other than above (patd in cash) 28.99 1.20

18.99 1.20

it of the gross amount required to be spent during the year an amount of Rs: 14,83 is yet to paid in cash (Previous yesr; Rs, 25.50)

29 Prior perfod item
Depreciation perizining (o previous years . 573,24

- 573.246

Regpresents depreciation upo 31 March 2017 on cable modems which have been used in ezrlier years but has hcul_g|p|1;|l|:.!.:1.!“5n the books
during FY 2017-18. i Y




Aslanes Sarellite Communleatlons Limited
Motes forming part of the consolidated financial statements for the year ended 3 March 2019
(A1l amourits in Indian repees in lakhs, excepl share datn and where otheowize slaled)

30 Contingent liabilities and commiiments

3

k

3

3

3

[

3

4

Lh

Particulars Veur endad Yeur ended
31 Miarch 201% 31 March 2018

Contingent Hahilities and commitments (1o the extent not provided lor)

Contingent Npbliles
Cleims ugainsl the Company rot acknowledged as debt

(1] Digputed servize tax demands peading in appeals {Nols a) 1.359.%6 228577
(1) VAT demarss pending in appeals (Note b) 6795 B3
(1) Customs demand towards non-fulfilmen! of foreiyr surrensy camings abligation, stayed by the High Coun of Kerala,

(Note &) 194,21 194,01

Commitments

Estimated amount ol eaniracls remaining (o be executed on capital aczount nd nol provided For propecy, plant and

eguipment.

) The Company has pending demand fram service ms sutherilies from Arancisl wear 2001.02 ta 207617, Monagement belicves thal the pasition Laken by & on the matler is
tenabie und hence, no adjustmen) bos been made 1o the Brancial staiements. The Corpany kas Gled an appeal againsi the demands received,

b} The Comgeny has pending demand foam sales tax awhenlies of Kerals ram Snoncial yeoe 2001-02 10 201617, Manngemenl believes thal the position taken by it on the
rrattes i tenable and hence, a0 odjustment has been made to the finaneinl siziements. The Canpany has liled o0 appeal pgninst the demands received.

£} The Compary has reveived demand from the cuslon authasilies on account of aan-fulfilment of fareign currenay earnings abligations. The coses is curmenily stoyed by the
High Court of Keral2 and the management belicves thal the position tken Ty it on the motier is tessble and hence, no ndjusiment has been made to the fnancial sinements.

d) On 28th February 2019, the Hon'ble Supreme Court of India has delivered a Judgment clarifying the prnciples that need o be applied ia determining the eompanents of
selnrics and wages on which Providest Fund (PF) conlibutions need 10 be srade by estnblishments. However, fhe Company has been legally advised that the application of the
Judgment is nal retrospective, Based on sueh legal advice, e manegenen belicves that i s finpeacticalle a1 this stage lo elizbly measune the provision reguired, IMany, and
accordingly, no provision has been made wwinds e same.

The Company his an unbilled receivable of Rs.B63.84 lakhs a3 al 31 March 2019 {previous year Rs, 805,72 lakhs) from proup of s customers with whom the Company had
filed o suit with Matianal Company Law Tribunal on 11 June 2018, la addition, the Company discontinued the ndvenisemen syreement on 23 Ootober 2018 and does nat have
any continuing business selativaship wilh the aforessid cuslomers. As per the facts! circumsiarces of the ¢ase ond based on the legal advice obtsined, the management believes
Ihat there exists [avornble chanees of recovering the cutstanding balsnee and therefae, neg amaunl has been previded in the financial stalements,

Thee Comgpary has filed an spplicztion (o change its constilutional siatus 1o a Private Limited Company and the same is pendingg far approval with Ministry of Corporate affairs,

Drctalls on unhedged forelin currency exposures
The yearml foreign surretiey expmosures at dave ot Been hedaed by o denvative st or elisewise o piven below, !
Year ended 31 March 21019 Year ended 31 March 2014

Laeticolart Payable in Rs. Payable in USD|  Payable in Rs, Payable In USD
Trede paysbles 1,500.47 £51.82 127294 | % 111,82
Disctesures required under Seclion 22 of the Micro, Small snd Medlum Enterprises Development Act, 2006 (MSMED Aet)
Partieulars 1 — Year caded| Yeur ended

3 March 2009 3 March 2018
Ai} Principat amaunt remalning unpaid 1o nny supplier 25 sl the end of the hecounting yeas - .

11 Interest due therean remaining unpaid to sny supplicr 2 al the end of the azcounling year

(i) The amaun) of interest paid along with the zmocnis of the pavment made 1o the supplier bevond the appointed day

{iv) The amount of interest duz and payable tor the period of delay in making paweent (which have bcen paid but bevond the
appeinted day during the year) but withoul adding the interest specilied ender the MESMED Act

() The amoont ol interest acereed ond remaining unpasd at the end of the aecou aling wear =
{¥1) The amount of further interest duc and payable even in the succesding year, until such gaie when The interest dues as

above are sctuelly paid (o 1he small enterprise, lor the prmose of dissllowance 0s o deducible ex penditure wnder section 23

Dues 1o Micro oad Small Enterprises hove been detennined 1a the exient suck parties have been identified on the basis of information collected by the Managemenl. This has
been religd vpon by the ouditors,

Employee benelil plans

Lrelined vonenbistee plag

The Cormpany mekes contribution to employees superanuation fund and provident fund for qualifying employees. Under the Schemes, the Company is required 1e contribute a
specified percentuge of the payrall costs to fund the benefits. The Company has recognised s, 29954 lakhs (provious year: R, 28008 lakhs) towards provident fund in [he
statemment of profit and foss, The contibutions pavable to the plan is a1 the rajes zpecified in the rules of the scheme, Z




Asinned Sarellice Communicolicns Lindted
Notes ferming part of the consolbdated finanelal sealemends Tor the year ended 31 March 2009
{41l omeants in Iedian rupees in dakhs, excepl share data and whers otharwise siael)

A5 Employe benefit pluny {continued)

Dheteneid hane iz plae - Ciranaiey

Dy fillorw g pahle eoda s the Siemibed statns of the grnsity selsoug ol e ey s e stancalonye Dnaicasl sbslests: —= X
Partlcualars Wear ended Year ended
30 March 2019 M March I01§

Components of cnployer expense
Cumenl servize oo 185 55 176,34
Fazt service cosi ! 204
Incerzst cosl 183,22 14164
Expectsd return on plan atsels (20.5T) (20,79)
Actuprial bssesipaing) E03 1460
Tatal expense recognized in the stagement of profit snd lns 359.13 FRE]
Met sxsetd {llbilioey recognlsed Indhe DBalance Sheet
Presend walug af defined bencli obligaticn 249279 270,58
Fair valus pf plan asseis 275 31 291,33
Furded status [Surplus / (Deficil] [LA17.4%) (2,028 25}
Llrsscaunized past service casts . ;
Met auiel H{liahiliryd recognised in the Balance Sheet (241745 [L0ER, 25}
Change In defined Benehit obligatlons (DBO} during Ihe year
Presens value of BBO at bepinting of the year 237058 2,070 44
Transfer cul 1o 2 subsidiany company : a2
Current service cost 158 5% 1764
Past service cost . ]
lnnesngl eas 14322 160,64
Acroarial (pain) ! losses {12 4,49
Breneflss paid 157.44) (40,25}
Present volug of DB ol the el of ehe venr 2.492.79 L7958
Chunge In fair value of assets during the year
Plan nssets al beginning of the year 9033 2740
Expected retum on plan sssels 057 P ]
Actaal company coatibaticns 30 [ 00
Actuarial paio f [loss) (9,15} 111}
Benefits paid 157441 140 20
Pipm asxels ot the endd of ihe vear L] 191,53
Acraal retusn on plan assets 1141 1268
Compasillen of the plan sctets 12 as Tollows:
ASEElS Lnoer Indurance Scheines N 91,13
‘Governinent ssdutitics - -
Debentares and Donds
Fined deposics -
Drhers )
Tatal 171531 191,13
Actuarial assumplions
Discount rale W.50% - T 0% T 0%
Enpected rerum on plan 255205 1700 « 8 0% 5.00%
Salory escalation 00% 05T

Iisdian Assured Lives Iislion Asswred Lives
Mortalisy lables Martality[2012-14] Marality] 2006-03)

Ultimmate Lirimans

ALIELON 2.00% 2.00%
Perfonnance peroantzpe considered Meq Available® Mot Available®
Eslimate of mrounl of condniwtion i the imicediate next vear N Availnkle® Mal Available®

The discoust tane i based on the prevailing markss yields of Gavesminent of India securilies 35 31 the Balanzs Shees date for the estinated Lenm el the phligatiang

The estiraze of future salary ingreases considered, lakes into account the isflatien, seniority. promnotion, increments and oher rélzvant Relors




Aslonet Satellite Communleations Limited
Hates forming part of the consolidnted Nnanclal statements for the year ended 31 Murch 2019
(Al amaunts in [ndizn rupees in lakhs, except share dzta and wher olkerwize stated)

35 Emplayes benellt plans (continued)

Eaperienes atfustments

31 March 2019

Gratulty 019 2018 7 016 s
Pregent value of DBO 2559279 2,379.58 202046 184587 $59.03
Fair value of plan assees 5.0 291,13 17494 251,46 13,20
Funded siatus [Surplus / (Deficin)] [2417.48) (2.088.25) (174550 (1,197,413 (355.83)
Changes in deMied benefit obllaation:

Acluasial (gain) [ loss (1.1 4.4 3LEs 70738 Mol svalable
Falr value of plon asseis

Acluarial pzind (logs) 915 Q.11 (1.08) 230 Mol Available
Actuarful iwsswmprivies for long-term compensured ahsenees

. Yeoar ended Year ended

31 March 2018

Actuarinl nssumptions

Diszourt rale 7.50% - T.60% T.70%
Salary escalation B.00% B.00%
Adlrition 2.00% 2008

The discownt rate fs based an the prevailing macket yields of Government of India securities as at the Dalance Shect dale for (he estimated tenn of the oblipations,

The estimate of future salary ingreases considered, takes inta accaunt the infalion, seniorily, promotion, incremenis and olber relevant factors.

36 Related parey transactions

At e ol eetureel parrties wd deseelption of relatienship

Deseription of celotlonship

MNanes of related parties

S 2 R T ! “shle & imi
Entities in which KMP has significant influence Mis. Hathway Cable & Datacon Limiled

Directors and Key Management Pessganel (KMP) [Mr. Vijay Aggarwal, Direstor

Mr. Viren Hzheja, Direcior

Mre. Vinayak Apparaal, Diceerar

Ms. Argesha Akshay Rabeja, Diregtor

Mr. Rokesh Thakor Desai, Direclor

Mr. Sankar T, Maniger

Mr. P8 Suresh, Chief Finaneial Offieer (w.el' 15 Apdl 2019}
tr. ¥ 8 Moni, Chief Finoneinl Oficer (4l 12 April 2019)

Mote: Related partics have been identified by the Management.

() Details of related party teansactions during the year ended 31 Mareh 2015,

Mr. Sasitkonthan M. ¥, Company Secretary (1l 30 March 2019)
Mr. Jaby Mathew, Compiny Secrelany (w.e. 20 Mnich 2019)

Mame of the Helated Party Nature of transaclion

Volume of transactd

ended

ons for the yoar

Crutstanding balance as af

31 March 2019

31 March 2018

31 Mareh 2013

31 March 2018

& . Guoraniees and collalentl securitics
Mr. Bajan Rohejs

K FASDET 5,702 8% - 245087
issuet { {eancelled) {neth {12:450.53) { ) k
. Guarantees and collaleral securities

A ; z a7 271702 087797
ir. Adcehay Rahej 1ssued f (cancelled) {net} (3.037.17) ( 102} 3

; Guaszntees und collarzral securtics
Mr, W . 21354 03020 L213.54
Mr. Viren Rahega issusd / fcancelled) (et} (11,213,94) (10,030 20y 3
Ms. Hathway Cabie & Datacom Limited Lease paviments 23,19 3134 44,55 1794
Kev Management Personnel (KMP Remuneration 11615 132,35 -




Asinnel Satellite Communicatians Limited

Motes forming part of Lhe consslidated financlal statemenis for the year ended 31 Marcch 2019

(Al amounts in Indian rupees (n lakhs, except share data and where etherwize Haled)

37 Beganent information
The Company has identified busingss seginerts as
primarily {a) Cable Television services, called as As
‘thers including Cable Channel services Hevenus

i1 primary sepment and geogeaphic scgments as its seeondary sepment Business segments are
fanel Cable Services {"ACS'), (b} Cable Internel services, called as Asianct Dataline (*ADL'), and
s and expenses directly alizibutable 1o scgments ane réporied under ezch repartable segment All othar

revenues and expenges, which are not attcibulaizle or allscakle 1o sepments, have been disclosed as unaliocable incomes and expenses Aszers and
liabilities that are ditecily attributable o allecle 1o sepments are disclosed under each repartable seament All ather assets and liakililies are disclosed
a1 unallocable Fixed assets that are used iniérchangeably amongst scgments are pot alloczted to primary and secondany segments The Company’s

eperations are situnled anly in India and hence, separate peopraphieal sspment infannation is not disclozed,

Particuli Busincss segments Total
ACS ADL Cithers
Reverys 26,934,73 13,653.61 1,210.26 41,398,410
2763030 1387184 150328 43, (33, 34
Segment resule 15,308.01 11,149.83 TA050 2T,21834
19,21853 1189287 fi22 94032
Unallacuble expenses {net) T (24,376.81)
(24,667.61)
Mel operating income BT TR
7,273,408
Finance cost (2,23257)
{1, 884,55
[mterest incwine 1 |g_:ﬁ_
SR
Othzr ircome 136210
384
Prafit before taxes and prior periad item 1,080,32
562034
Prigr period expense =
(323,26}
Tax expense (323.80)
fdal.6a)
Profitafier1ax 1,665.52
478443
Segment assers 11,455.00 16,452.50 T15.61 39,023.11
21, 71884 F6,483.12 13530 38, 343,26
Unallocable asscts 24,942,007
1733205
Total azsels _m
55,652.29
Segment liabilities 6,003,584 35,008,212 83,60 41,105.66
P318.52 2843624 121,42 Ar&td a8
Unallaceble liahilities 4,911.43
1,.523.54
Tuotal Hobilities A3, 700
IR 3gave
Dither information
Capital expenditure (allocable) 1,845.53 §,268.35 18,17 11,142.15
40054 395273 435 2E4R02
Capital expenditure {unailocable) 714807
2008 30
Depreciztion and amaerisation {allocable) 3,425.03 4,389.80 Itm Th4584
330504 176534 2083 360700
Depreciation ard amartisation (unallocable) 127.38
3253146
Provision for doubtful trade and other receivablzs (allocable) 572,99 62212 156,32 1,421.43
1.352.35 Jae A7 T2 LA28.035
Provvigion for dobilul frade and other receivables (unallocable) -

Wote: Figures in italics relates 1o the previows year




Aslanet Satellite Communications Limited
Motes farming part af the standalone financkal statements Tor the vear ended 31 March 2019
[AJ amounts in Indian rupess in lzkhs, excopt share data and where atherwise sinted)

Kk

a9

Leasecs

A1 Lessor

The Company has emered into cperaling lease amangements for OTC duet facilities. The lease is non-cancellable for & perind of 15 years s1acling from | Aol 20140 and
may be tengwed based on mutual sgreement of the partics. Folure minimum Jease paymenis due under non-carcellable operating leases are as follows:

Particulars

Yoear ended
3 March 2019

Yoear ended
31 March 2018

Fulurg minimum lease payments
Mot later than one year

28.11 2812

Later than oae year and not later than five years 11254 112,54
Later than five years 2R3 5626
16, R0 19493

A Lesses

The Company has entersd into finance lease arrangements for ceriain cquipiments, which provide the Compuny on oplion lo purchase the assets ol the end of the leass

peried. Fulure minomom lease payinents of the finence lease and Lhe present value of minimum lease payements are as follows:

Particulars

Year ended
31 March 1009

'F-:nrem:lnd;
A1 March 2018

Future minfmum lease payments
Mol later than one e T1.80 1,022.94
Later then one year and ol laler than fve years 48.72
Later than five years - -
T1HD 1,071,656
Less: Unmatured finance charges | 29 65.20
Gh 8l | 006,37
Present value ol minimum lease payments paynhie |
Fot later than one year G981 G504
Later thun ore yeer and not later than live years . 46,73
G181 108,37

The Company has enlered into operating leass amangements with Hathway Cable & Datacom Limiled Tor et wp boxes for ¢ peried of 4 years from 22 December 2074
12| December 2018 Total rental expenses under such leases aounied 1o [s, 21,19 Lakhs [Previous year @ Rs.31,36 lakhs), Futere minimum lease payments of the

gperating leases; NIL

Particulars

Year cnded
31 March 2019

Year en ﬂcd:
31 March 20181

Fulure minimum lease payments
Mot laler than one year - 2319
Later than one year and not later than fve years 4 o
Later than Nive years =
2319
Farnings per share
Purticulars Yeur ended Year ended
31 March 2015 31 March 2014
Wet prafit for the year attributable to the equity shareholders 1,665 52 4,784.43
Weighted average number of equily shares {in Takhs) | 00639 1,006,589
Par value per share 1060 10,00
1asde nod Wiluted curnings per share 1.65 4.75




Asianet Satellite Communications Limfted
Motes forming part of the consolidated financial stetements for the year ended 31 March 2019
(All amounts in Indian rupees in lakhs, except share data and where otherwise stated)

40 Deferred tax (lability) / usset

41

42

Paeticuliie Year ended Year ended
31 March 2019 31 March 2018
Fay effect of ey conslitating deferred ta lability
On difference belween book balance and tax balance of fixed assets (193731 (1.071,58)
Tax effect of items constituting deferred tax liability (1.837.31) (1.071.58)
Litx effect ol ibems constiluling delemed oy nssets
Provision for employee benzfits B21.57 58191
Provision for doubtful teede receivables / advances @ith.50 200,50
Unahserbed depreciation carried forward (Refer Nate below) | 1.50 47.29)
Tax effiect of items constituting delerred 1ax assets [.371.63 223.70|
Net deferred tax (liability) / asset {565.68) (241.88)

ln accordence with AS 22 - "Accounting for taxes on income” prescrided by the Companies (Accounting Standards) Rules, 2008, deferred tax
assets on unabsorbed depreciation and earry forward losses have been recognized on the basis of prudence, only o the exient of above mentioned
net deferred tax liability,

Dlsclosure on Specified Bank Motes
The disclosures regarding holdings as well as dealinigs in specified bank notes during the period from 8 November 2016 to 30 December 2016 have
not been mede in these standalone finoncial statements since they do not pertain 1o the financial year ended 31 March 2019,

Sliemp sale

The Company had entered intoe o Business Transfer Agreement (dated 25th March, 2017) with its whlly owned subsidizry Asianet Digitel Network
Private Limited to transfer the digital cable TV business via Slump Sale and the fransfer has taken place on the closure of business hours on 28
February 2018, Accordingly, the aseets and linhilities directly identified against the Digital cable TV business were transferred to the subsidiany

company on | March 2018,

43 Previous year's figures have been regrouped / reclassified wherever necessary 1o conform to the current year's classification / disclosure,

As per our report of even date attached
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